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Poesie sono anche doni. 

Doni per le creature attente. 

Doni carichi di destino. 

3456#

!

!

7("/,)/#.898$8:;###:%<("/#=;:>!;###?'/,<*@</#A899B;:! #

A/'<(#C.8$8DE!:;###A/'<(#E;2B$$!###?*',/,)/#E;A8F:;$! #

C1*"G%(#+!#C=!F:;###D%/,</#A8+B..!8###.'%@1%,/#8::!:;#



! "#$ !

#

%&'()*(!+,-,.,/0 !
!
1*(2#!,G%,<%&%"%3!"$$45#

!
!,G%,<%&%"%#
!
!"#$"%$&$'$()
*+,-)%$)%./0/#12+()
3),$12+),414$)0/'5,$6)
21,,1%.14$)01')"+,4.+)$+)%+"75,+)
4.1),/"4$/.$)0$)8$+$1)/)1'&/)$"8.14/()
*+,-6)%+,-),$)0/7$'1.+"+)$)8$+."$)
"/''9144/,1)#1"16)$..$,+'41)
0$)5")&/"/)/,4./2+ )
:/.)%+"05.%$)1'4.+#/()
;1)/.1)'1)7$"/6)
$')&5$+).1::./,+)
0$)5"1),41"4$1)8'+.$1)
'$/#$4141)"/''91"$21)
%+").10$%$)0$),5:/.&$1)
/)$"%+"%'50/"4$)7$+.$)
8$<)./%$,$()
!"#$"%$&$'$6)
%$)%./0/#12+)%1:1%$)
0$).$,+'#/./)/"$82$)
%+"),/8"$6)
8/.+8'$7$%$)2+&$'$)1'):/",$/.+6)
"+") 0/%$7.1&$'$)%/.4+)
$")=5/,41)#$41()
30)+.16)#$"4$6)
:/",$12+)0$)#+'1./6)
0$),1'$./)'9>'$2:+)0/''1):1.+'1)
%+")%+::/)0912&.+,$1)"/''/)21"$)
/)4.+"$)$"/,$,4/"4$)
:/.)5")0$./ )
%?/)"+"),$),:+,1):$@)%+")$')0+'+./)
"A)7/.21)1"%+.1)
:5"4$)/,%'1214$#$()
!..$,+'4$6)
%+")'1):./,5"B$+"/)09/,,/./)7.14/''$6)
#18?$12+)%+2/)+2&./)1''9$2&.5"$./)
/)$')C/2:+)8+0/ )
0$)=5/,41)"+,4.1)1,,/"B1)
/6)'$&/.+6)%$)4+8'$/)
8$+."$)"5+#$()
!
!!
!
!
!
!
!



! "#6 !

!#
!
7(8(9:!
/;''(!<(=;>)(!?@9( !
=9*9!';!&A?>;!
;!B&9!B9()!B9()&!'@<;!('!A9&!B;><&>C&:!
D'!<9;'&!C@'!A9&!=9C&!C9!CE;)*;=( !
9)!@)!(FF@>>&GH(=&'(!)(C<&CE&!
B;>C9)&!(9!B9I!>;<&)*9E9!B;)C9;>9!
;!H@9!C&'&!(!<('B;CE(>;!9AB>&)E;!
A(!J@()*&!A9!(<<&>C9!<K;!;>()&!';!A9;!
@>'(9!<&)!E@EE&!9'!H9(E&!('!A(>;!(B;>E&!
H9)!*&=;!'L&>9FF&)E;!'&!CB9;8(=(:!
,'F()*&!8'9!&<<K9!9'!C&';!A9!(<<;<(=(!
;!) ;'!=;)E&!CE>9)8;=&!H&>E;!9!*;)E9!
B;>!;=9E(>;!'(!B&'=;>;!*;'!)@''( !
<K;!A9!B9;8(=(!9'!<&>B&!H9)&!('!A(>;:!
!!
!
!! #
!
+(**9 !
);''L(<J@(!8;'9*(!;!H@!)&EE;3!
9'!<&>B&!>(EE>(BB9E&!B;>!9'!H>;**&!
;!H@!*@>&!9'!B(CC(889&!(''(!A9(!=9CE(!
<&A;!@)L;CB'&C9&);!H&>E;!*;)E>&!('!B;EE&:!
-;)E(9!'(!H@8(!A(!9'!A(>;!A9!E;);=(!
B>989&)9;>&!*9!&)*;!CA9C@>(E;:!
+&CL;>&!9)!J@;9!A9)@E9!J@()*&!9'!=;)E&!
A9!C&'';=(=(!E>(!9!H'@EE9!
;*!;>&!C&'&M!
!
!
!!! #
!
N;CE99!9'!A9&!<&>B&!CE()<&!<&A;!@)!B;C&!
;!)&)!A9!<&)&C<;=&!);'!>9H';CC&!
)&EE@>)&!;!9)<>;CB(E&!*;''(!'@)(!
A;)E>;!';!A()9!E;)E(=()&!@)!(BB98'9&!
;!);()<K;!C(B;=&!()<&>(!H&CC;>&!A()9:!
O&9!';!&)*;!8;A;EE;>&!*9!<&'B&!
;!'L(<J@(!C9!*9CE;C;!);'!C9';)F9&!
<&CP3!(EE;)E(A;)E;3!C<>@E(9!
J@;''L;CC;>;!>9H';CC&!<K;!)@&E(=(!
<&)!<&)H@C;!?>(<<9(E;!C9)&!(!>9=(!
;!A9!CE@B99!*L;CC;>;!A;!CE;CC&:!
!
!!
!
#
#
#
#



! "#" !

!2 #
!
7(8(9:!
D)H>;**&'9E&!;!)@*&!)&)!C(B;=&!
<K;!J@;'!<&>B&!<K9;*;=(!@)!B&L!*9!E>;8@(!
*(''(!E;AB;CE(!*L(>9(G(<J@(G=;)E&:!
+&CP!A9!>&E&'(9!C&B>(!*@;!C(CC9!
*(9!J@('9!C9!CB>989&)Q!@)(!H9(AA(!(>*;)E;!
;!*9;E>&!'(!H9(AA(!&A?>;3!()<&>(!&A?>;3!
(!<&)H&)*;>C9!'@)8&!9'!A9&!<(AA9)&:!
R(!H@9!B9I!H&>E;!9&!*;8'9!;';A;)E9!
;!>;C9!9'!H@&<&!<@<<9(!('!A9&!=(8(>;!
;!('!C@&!<('&>;3!B&93!89(<J@9!);'!C&))&:!
!
!
2#
!
.L('?(!A9!<&'C;!()<&>(!(**&>A;)E(E&!
<&)!H>&)*;!*9!C('9<;!C&B>(!9'!<&>B&!)@*&:!
,B>;)*&!8'9!&<<K93!B&93!=9*9!*(==;>&!
J@;'!A&)*&!<K;!*9!)&EE;!(=;=&!C&8)(E&:!
.L(>9(!A9E;!A9!9)*9<Q!9'!C;)E9;>&!
;!AL!9)<(AA9)(9!B;><KS!(=;=&!H(A;:!
R(!<&C(!A()89(!@)!@&A&!J@()*&!T!C&'&!
;!)&)!<&)&C<;!(HH(EE&!'L@)9=;>C&M!
U@(!;!'V!H>(!8'9!('?;>9!<&'C9!J@('<K;!H>@EE&!
;!'&!B&>E(9!(''(!?&<<(!C;)F(!B;)C(>;:!
,=9*(A;)E;!A(CE9<(9!<&9!*;)E9!
;!<&A;!@)!*())(E&3!B&93!CB@E(9!8'9!&>>&>9:!
+&CL;>&!9)!J@;'!A&A;)E&!
C;!)9;)E;!<&)&C<;=&!
(!B(>E;!9'!H>;**&!;!9'!H@&<&!E>(!*@;!C(CC9M!
D'!A9&!<&>B&!B;>Q!A9!C@88;>9=(!
;!9'!C&';!;>(!89V!('E&!C@'!A9&!<(B&:!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!



! "#W!

#

/9<&'(!O0/XD0!
!
1*(2!$H*IJ%"%&'%(#,*""H(5&'/3!"$$Y5#

!
!
F"%#%,G%@%&%"%#
!
,@>&>(!<K;!H9&>9C<9!
B;>;)E&>9(!C@8'9!9)*9F9!<K;!<9><&)*()&!
8'9!(?;E93!Z!
>(HH98@>()*&!<&)!';!)@?9!
'(!A9(!=9E(3!Z!
J@;CE;!B(>&';!9)@A9*9E;!
*(!@)!<K9(>&>;!
9)&CC9*(?9';!B&E>())&!()<&>(!*9>E9M!
!
!
[ !
!
!!
\)(!<K9(>;FF(!<&CP!;CE>;A(!
)&)!B;>A;EE; !
*9!<&AB>;)*;>;!'(!'@<;!
<K;!C9!A(C<K;>(!*9!B(89);!
;!*9!<;);>;3 !
B;>!;CC;>;!=9<9)(!;*!9)=9C9?9';:!
!
!!
[ !
!
!
/&)!(A&!C&HH;>A(>A9!
C@'';!<&C;:!
]&'&!@)!=&'&!>(*;)E;!B@Q!8K;>A9>;!
'L9))&<;)F(!
*;''(!);=;!);'' (!'@<;!9''9A9E(E(:!
,A&!9'!H9(E&!<K;!B>;A;!
9'!C@&!<9;'&!
);'!<9;'&: !
D'!A9*&''&!
C@'!A&)*&:!
!
!
[ !
!
!
!
!
!
!
!
!!



! "#^ !

!
_CC;>;!
(<J@(:!
+&>>;)E;!B>9A9E9=(!
*;''(!<(>);: !
_CC;>;!
B9;E>(:!
]E>@EE@>(!*9C;8)(E(!
C@'!*9(H>(AA(!
*(''(!'@<;!*9!J@;CEL(<J@(:!
,<J@(:!
R&);E(!<K;!9)C9*9(!9'!B;)C9;>&!
*9!;CC;>;!
A;)&!*;'!C;8)&!*9!@)!)&A;: !
!
!
[ !
!
!!
`@9&!T!9'!<9;'&!*;'!?&C<&:!O9;E>;:!
_C<>;A;)E9!;*!&>E9<K;!
*;<&>()&!9'!H9@A;!
*9!)@?9!C?&<<9(E;!*('!H@&<&:!
]9!B>&H9'()&!
9)!E;AB&3!Z!
8&=;>)()*&!);'!E;AB&!'L9*;( !
<K;!'(!CE&>9(!)&)!*&)9!('!>9<&>*&!
);CC@)(!B(>&'(:!
/;CC@)(!A()&!B;>!B>&<;*;>;!(!@)!B;>*&)&:!
!
!
[ !
!
!!
O(>'(>;!*;'';!)@=&';!B;>!*9>;!*;'!*&'&>; !
*;9!A&>E('9:!
R@E;=&';FF(!
*;''L9)<K9&CE>&!<K;!*9CC9A@'(!<&CP!
'(!C@(!;HH9<(<9(:!
.(!C@(!B;>C;=;>()E;!(*&';C<;)F(: !
!
!
!
!
!
!
!
!
!
!
!
!
!



! "#4 !

)

 

a>()<;C<(!R,--_0/D !
!
1*(2!$*#0%*1'*3!"$$#3!9);*9E&5)

!
"*#0%*1'*#
!
!!!!!!!!!!!!!!0//:)$")2D),+5')!)E"+F)4?/),+5')%1")/"05./()
))))))))))))))GC.1%/D)32$"H)
!
];!=9!(BB(>E;)8&!T!B;>!C&EE>(F9&);!
B;>!8'9!&CB9E9!>(<<&'E93!';!<>;(E@>;!
>&=;C<9(E;!);'';!A()9:!
!
-;)8&!'&!C8@(>*&!('!C@&'&!);''L()*(>;!
(9!C;A9!*9!B&'=;>;!C<K9@C(3!<&A;!
E&>)()*&!=;>C&!<(C(!G!
C;!<(C(!T!'(!*9CE()F(!*9!@)!C;8@9>;!
'L(EE;C(!*;'';!CE()F;!*&=;!B9;8K9!
'L9)C@'E&!;*!9'!*&'&>;!;!)&)!C(9!
C<()*9>E9!);''(!=9E(!<&ALT!&>(!G!
J@(C9!(!C<>9=;>);!*('!=;)E>;!9)=(C9:!
!
->(!A;!;!=&9!@)!*9CE(<<&!*L&A?>(!
;!)& )!T!=;>&!<K;!9'!>9<&>*&!T!B(>&'(3!
9'!B>;A;>;!*;9!)&A9!(EE>(=;>C(E93!
C&'<(!B9I!(!H&)*&!9'!)&)!*;EE&3!9'!)&)!(BB>;C&!
'(!H&>F(E@>(!(*!;CC;>;!);9!<&>B9:!
!
.(!'9)8@(!H(!B@'9E&!C@'!C@&!=@&E&:!
.(!B(8'9(!CE>9FF(E(!);'';!&CC(!G!
';!B9@A;!9)(*;8@(E;!C&B>(!9!=&'E9:!
!
!!
!
[ !
!
!!
!
!
!
!
!
!
!
!
!
!
!
!
!
!



! "## !

!
b9!)&EE;!9'!B(CC(E&!8;A;!);'!';8)&!*;'';!B&>E;!
C9!CE>9)8&)&!9!<&>B9!C@9!)&A9!
B;>!E@EE&!<9Q!<K;!)(C<;!(''L()9A(!
B;>!<9Q!<K;!H(!*;''L()9A(!@)(!E;>>(!
*9!E>;8@(3!@)(!<&AB(8)(:!
!
/&)!C9!<&AB>;)*&)&!9!=9=9!G!9!E>(EE9!
;>;*9E(>9!C&)&!8>@A9!*9!())9!H@&>9!B&CE&!
'(!A&''9<(!9)E(EE(!*;'';!B(89);!
*&=;!E&>)()&!9!J@9;E93!8'9!&??;*9;)E9!G!
8'9!C<>9<<9&'9!C?&<<9(E9!E>(!';!*9E(:!
!
]9!;)E>(!);'';!E;';!(C<9@EE;!*9!C()8@;3!=;>E9<('9!
E;)E()*&!9'!H&)*&3!'L9)<&'E&!*;8'9!&>E9!
<&A;!C;!'(!=9CE(!H&CC;!@)!=;>?&!
CE;>>(E&3!*9CC;<<(E&!(!A;A&>9(!G!
'L9AB>9A;>C9!*;9!H98'9!);'';!A(*>9:!
!
/&9!B&>E9(A&!'(!A(8>;FF(!*9!@)!('E>&!);'';!=;CE9!
9'!<&9)<9*;>;!*9!C('@E;!;!&?'9&!G!
@)!<&'B&!(!'@)8&!<K9@C&!);9!B&'A&)93!
>9'(C<9(E&!Z!'(!B&<(!H9(AA(!
*9!@)!B;8)&!<@CE&*9E&:!
!
+9!(CC&A98'9(!9'!*9CB;>C&3!<9!<&)C@A(!
);'';!?9&8>(H9;!G!';!8(A?; !
(HH&)*(E;!9)!@)!<@B&!*9!A;)E(!
'L&*&>;!H&>E;!*;9!';EE9!<(=9:!
!
,9!*9CB;>C9!(HH9*9(A&!'(!=&<;!
B>&'@)8(E(!9)!@)!C&HH9&!9)=;>)(';!G!
9'!<&)E&>)&!CB9)(E&!*;9!'@A9!);'!C&))&:!
!
!!
[ !
!
!!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!



! "#Y!

!
.(!A&)E(8)(!9)8>()*9C <;!9'!C9';)F9&!*;9!C&HH9EE9!
H9)!*&=;!<K9@*;!'L()9A(!Z!@)!>(AA;)*& !
'(>8&!*L(>9(3!9'!>9B(>&!*9>&<<(E&!
*9!<K9!(??()*&)()*&!9AB(>(: !
!
/;9!=9<&'9!';!H(<<9(E;!'9)*;!
E>(*9C<&)&!'L(AA()<&!B;>C&)(';3!
'L(??(8'9&!<&AB&CE&!*;9!B(;C9!G!
'(!H9'(!*;9!?&EE&)9!(BB;C9!('!B;EE&:!
!
/&)!T!9'!C9A9';!(!E>(CA@E(>C9!;!*9>C93!
A(!'(!=;<<K9(9(!(!=(><(>;!'L9)H()F9(!
9'!A9)9A&!<&>(889&!*;'!C&CE(>;!
);9!B(CC9!('E>@93!>9<&)&C<;>;!@)!8;CE&:!
!
,''&>(!'(!*9CE()F(!(==9<9)(!';!=9E;!
<&A;!B;FF9!*9!H9@A;!E>(!';!B9;E>;!Z!
';!A()9!9)8K9&EE9E;!*;)E>&!9!C;<<K9!
E;C;!('!H>;**&!*;8'9!(EE>(=;>C(A;)E9:!
!
0>(!9'!*&'&>;!T!9'!C(CC&!);''(!E(C<(!
'L;CE9)8@;>C9!*9!E>(<<;!);'!'9)8@(889&!
'(!'@<;!9)<&)C&'(E(!*;'';!?;CE9;:!
!
]B;CC&!);9!C&8)9!C&>8&)&!
9!=9C9!*;)E>&!?(<<K;!*9!C()8@;!G!
';!B(>&';!E(8'9(E;!);8'9!&CC9!
<&A;!9'!<>;C<;>;!*;9!A&>E9!E>(!';!H;'<9:!
!
\)(!(*!@)(!';!>(*9<9!*;'!C&EE&!
E>(?&<<()&!*9!A@C<K9&!);'!B;)C9;>&!
B>;A;)*&!);''(!B;'';!9'!?&C<&: !
!
]@<<K9()&!=9(!';!H>(8&';!*('!>&CC&:!
!
!!
[ !
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!



! "#c !

!
G'/):$/4./H)
!
.(!CE>(*(!H9)9=(!9)!@)!A@>&!=;>*;!
*9!<()E9;>;3!';!A&)E(8);!( 'E9CC9A;!
*9C9)E;8>(E;!('!B>(E&!G!'(!=&'B;!
@<<9C(3!';!B&FF;!*9CC;<<(E;!
*;'';!CE;'';:!.;!=&<9: !
!
/&)!*;=&)&!>;CE(>;!=@&E9!9!'@&8K9!
E;);>;!CE&'E9!'(!H(A;3!C<(>)9>C9:!
!
-@!<&A;!A;!(A(=9!'(!H9);CE>(!
*;''(!<(C(3!9!?&C<K9!H9'E>(E9!B9()&!
9AB>&==9C9!*;)E>&!9'!'9?>&3!;>()& !
?;''9!9!E;EE9!A(<<K9(E9!*(''(!'@<;!
9'!<K9(A(>C9!*(9!=9<&'93!9!H('<K9:!
!
]('8&)&!*('!?(CC&3!*('';!'(A9;>; !
9!H@&<K93!('!H>;**&!*;9!<&)E&>)9!
'(!B;'';!C9!*9C(?9E(3!C9!CE>9)8;:!
!
b@;!?(A?9)9!?9&)*9!<&)!9!=;CE9E9!
*;9!C;8>;E93!*;'!E;AB&!F9EE&3!)&CE>&!
9!B()E('&)9!(!<&CE;3!'(!'()(!CE>;EE(!
*;''L9)=;>)&3!9!89&<K9!C@'!E(BB;E&:!
!
]&)&!>9A(CE(!C&'(!);''(!H&E&:!
.(!E@(!89(<<(!<&AB&CE(!);'';!A()9:!
!
b9;E>&!*9!A;!T!J@;CE(!H;>9E&9(!
)&)!B&CC&!>9E&>)(>=9!)S!8;EE(>;!
@)(!A&);E(3!@)!C(CC&3!B;>!H(>E9!
C&'';=(>;:!.;!*9E(!(BB;C;!(9!8()<9!
!
(9!<K9&*9!A(><9!*;''(!*;=&F9&);:!
-@!C;9!()<K;!9'!>9<<9&!>())9<<K9(E&!
9'!A@C&!>;<'9)(E&3!9)*(8(E&>;!
'&!C<(=&!);''(!<(>);!9'!A9&!>9B(>&:!
!
\)(!(*!@)(!';!B9;E>;!C@'!A9&!<&>B&!
;A;>8&)&!*(''L(<J@(!('!E@&!B(CC(>;:!
!
+&)&C<;>E9!>(C<K9(E&!*('!C9';)F9&:!
]B;FF( >C9:!
!!!!!!!!!!!!!,<<;EE(>;:!
!
!
!
!
!
!
!



! "#d !

#

R(><&!]+,.,`eD/0 !
!
1*(2!=/"('%#/@<K%#*#5/'/G%LLK%3!"$$"5#

!
#
=/0JMM/,/ #
!
](E(>99!
A@>>9E99!
E9!H9CC99!
CE>@''@<K99!(!';E(!<;>(!<@!A9(:!
`;**( !
&8)9!f&>)@!<K9I!
';889(!;!C(B@>9E(!
H(>H(''(:!
!
+K9I!E(>*@!g!
J@())@!B&9!B988K9!=&'@!
;! E9!)9!=(9!
>9<&>*(E9!*9!CE(!CE(<9@)9!B;>C(!
*9!CE@!C@'(>@!*9!'9!A(>(=988K9!
*9!CE@!<(>*@)9!(''(<<(>@E@!;!C@'@!
;!E&>)(!
C9**@!B&9!
*9!E()E@!9)!E()E@:!
!
IJ1.71''$"1)
K1'4/''$)L)%$"%$,%?$)L)4$):1#+"/88$)L)71.758'$)0$)&5+"1)'/"1)%+")2/()
M/''1)L)8$+."+)0+:+)8$+."+):$@)L)'$/#/)/)'/88$10.1)L)71.71''1()
N/')4/2:+)O)L)=51"0+)1#.1$):./,+)$')#+'+)L)/)4/)"/),1.1$)1"0141)
.$%+.014$)0$)=5/,41),418$+"/):/.0541)L)
0$)=5/,4+),+'1$+)0/''/)2/.1#$8'$/)L)
0$)=5/,4+)%1.0+).$",/%%?$4+)/),+'+)L)
/)4+."1)L),/):5+$)L)0$)41"4+)$")41"4+(P)
!
!!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!



! "Y$!

.8:>N:8 #
+!#2!98O#+!#A;E9!O#+P8ANE!#
!
O;E>@!
C9**@!)(C<9!
A(C<@'@!
E9!<K9(A@!
H988K9@:!
!
[ !
!
/)(!'9!f9*9E(!*9!)(!A()@!
H(FF@!'@!B(>@!;!F9B(>@!
8>(EE@!'9!H(<<9!)9@>9!
<@!'@!?9()<K;EE@!
;!<@9!(<<K9()(!(<<K9()(!
A9!)9!H@EE@!
;!=9)<9@:!
!
[ !
!
_!B(>>@:!
];)F(!H9'(:!
_!A9!)9!AB9B@:!
+KP!CC(!CB@E(FF(!
(!A9(!A9!H(!<(AB(>9!
;!(>>@)F@!'9!?@'';EE9!))(!'@!CE9B@:!
!
[ !
!
,!CEL@>(!
C@L!CE>()993!<;'9!
<9(@>9!
J@(>E;>9!
;!C<&8)9E93!H(<<9!
B('&>9!
H(EE9:!
!
[ !
!
`(EE(>9(3!*9!A(>9!
;!A@)E9!
;!E9AB9!
(**9**P !
<@!<(FF@C(!
B(CE(!(!H@>)@!
A9'@)9:!
+;)F9A;)E@3!*9!=(><K9!
C@><9!
;>>(A9!;!C<9)E9)9!
(!C;)F@!*L9**9!
(88K9>9!<<(!
BL(>>9);C<9>9:!



! "Y6!

!
[ !
!
.(!*9HH9>;)F(M!
R9C<K9)@!A9(h!
/(!C<&BB@'(!
<K9!E9!C(8)(!'(!=9E(:!
!
[ !
!
/&!B9!<&C(3!
A(!'@!>&889@!(<<(??(@!
;!'(!H;CE(!
A(<(>9:!
!
!
1+,/X0/_ !
bD!7D-,3!bD!R0e-_3!bi,R0e_!
Q)
R$/4.+)L),/),1.1$)L)21,%?$+)L)4$)%?$12/.S)L)7$8'$+()
Q)
K5''/)0$41)0$)5"1)21"+)L)71%%$+)$'):1.$)/)0$,:1.$)
8.144+)'/)71%%/)"/./)L)%+')&$1"%?/44+)
/)%?$5"=5/):./#1..<)L)2/)"/)$"7$,%?$+)L)/)#$"%+()
Q)
3):1.'+()L)K/"B1)7$'$()L)3)2/)"/)7./8+()
K1.<):/.%?A)$')%+",521.),1'$#1)L)2$)71),/"4$./)#$#+)
/)1221,,+)'/)&+''/44/)"/''+),4$:+( )
Q)
>88$)L)2$),+"+)/,4.1"/$6)%$/'$)L)+0+.$)L)=51.4$/.$)
/),%+"+,%$54$6)#+'4$)L):1.+'/)L)7144$()
Q)
K1.1&1"016)0$)21.$)L)/)2+"4$)L)/)#1''$)
$")#1%1"B1)L)%+")81BB+,1)L):1,41)1)7+."+)L)1"85.$1()
*/",$2/"4+6)0$)&1.%?/)L),+.%$)L)2$,/.1&$'$)L)01''/)"+,4./):1.4$)
%+')2$.188$+)L)0$)5")1##/"$./()
Q)
T1)0$77/./"B1U)L)*1,:$41V)
W"1)&14+,41)L)%?/)4$),/8"1)'1)#$41()
Q)
N+"):/.):+'/2$BB1./6)L)21)$')4/2:+)X)7$"$4+)
/)'1)7/,41)L)1"%?/(P)
!
!!
!
!
!
!
!
!
!
!
!
!
!
!
!



! "Y" !

!
=8$;E! #
!
+;>E9!B('&>9!C@))@!*@>9!
*@>9!<K9I!*9!(@E>9!
(!)<>@<<K9EE(>9:!
/E()E@!A9!C<&)<9<()@!
A9!<@))@<9)@!A()@!A()@FF(!
AL(AA@CE>()@!A(>9!
;!A@)E9!
;!@)9=;>C9!E>(C<9));)E9!
;!B&9!
(**9A@>()@!
CL())(<()@!E@EE9!;!C<9('()@!
C9!C9**9()@!;!'L(f@!(!B>9f(>9:!
_!J@())@!)H9)9!
<&A@!9**9!=&))@!
)L(EE>(BB@!@)!B(>@!g !
CL(AA@C<9()@!*9!?&EE@!
'9!<@>E988K9(>9!
<&A@!**9!=;'9!
(??@E@>(E9!*9!?@)(FF(:!
\))9!T!'@!E>@<<@!(''@>(!
A9!*@A())@!
;!<&A@!B&))@!
;!(!<@9!H())@!C<()E(>9!
<>9CE(''9!>(<9@BB(E9!))(!'9!CE9**9!
A9))9!(A@>@C9!*9!A(E>9!
<9(>(A;**9 !
E>(FF;>9!(**@A(E9!*9!'9?9>EV!
E&FF9!*9!B(<9!
=9>9EV2!
B('&>9:!
!
IRYZ>T3)
*/.4/):1.+'/),+"+)05./)L)05./):$@)%?/)1'4./)L)10)188./81.,$()L)[95")%1"4+)2$),45BB$%1"+)L)2$)%+"05%+"+):/.)21"+)L)
2$)2+,4.1"+)21.$)L)/)2+"4$)L)/)5"$#/.,$)4.1,%/"0/"4$)L)/)1::./,,+)L),$)1441.01"+)L),$)01""+)0/''/)1.$/)/),$),+''1BB1"+)
L),$)$"71,4$0$,%+"+)/)2$)4+%%1)$2:'+.1.'/()L)3)=51"091"%?/6)41'+.1)L),$)%+"%/0+"+)L)/)"/)18851"4+)5"):1$+)((()L)/%%+)0$)
&+44+),9177'+,%$1"+)L)=5/''/):/44/8+'/)L)%+2/)'/)#/'/)L)4.17$44/)01''1)&+"1%%$1()L)[+#/),41)'9$"8?$::+)1''+.1)L)2$)
0+21"0+)L)/)%+2/):+,,+"+)L)/)1)%?$)2/44+"+):15.1)L)%.$,41''$).1%$2+'14$)4.1)'/),4/''/)L),/"$)12+.+,$)0$)210./)L)
%+."125,/)L)#$+44+'$)$''52$"14$)0$)'$&/.4<)L)4+BB$)0$):1%/)L)#/.$4<\)L):1.+'/(P)
!
!
!
!
!
!
!
!
!
!
!



! "YW!

#

R(><&!e07_..D!
!
1*(2!.('0(#*@0(@1(3!"$$^5#

#
)*"#1*50(#0'*@*,1* #
!
e;<'(A&!'(!A9(!9)(BB(>E;);)F( !
9'!?(>?(>&!>9<K9(A&!C;)F(!E;>>(!
'L(<<&8'9;)F(!('!=;)E&!<K;!*;=(CE(!
;!'9?;>(!B>;C;)F( !
'L&<<K9&!>9=&'E(E&!('!B&9!
9'!H@>&>;!B'(<(E&!
9'!<&>B&!(??()*&)(E&!('!C@&!*;C;>E&:!
e;<'(A&!'L&*9&!C;)F(!&88;EE&!
'L(A&>;!<K;!);!CE9''(!C;)F(!<&'B(!
9'!E&>A;)E&!<K;!(?9E(!9'!C9';)F9&:!
e;<'(A&!'(!B(>&'( !
'(!C@(!)&EE;:!
.(!A9(!>9<&)&C<;)F(:!
!
[ !
!
N/')21.8$"/)0/''1)85/..1)! )
!
b('!<@&>;!)&)!C9!('F()&!<>&<9:!
!
D)H9(AA()&!()<&>(!
8'9!&<<K9!9!E@&)93!
;!'(!'9)8@(!9);>E;:!
!
/&)!9AB&>E(!J@()E&!98)&E&!
9'!'9A9E;!*;'!A&)*&!
<K;!C&CE9;);!@)!&*9&!)@&=&:!
!
e(BK;'!A(P!(A;<K!F(?9!('A9!
<&A9)<9Q!(!8>9*(>!'(!H9;>(!?&<<(!
<@9!)&)!C9!<&)=;)9()!B9I!*&'<9!C('A9:!
!
!!
!
)
)
)
)
)
)
)
)
)
)
)
)



! "Y^ !

)
N/')21.8$"/)0/''1)85/..1)!! )
!
D)!@)(!*;>9=(!*;'!<>;B@C<&'&!
@)!<&>E;&3!?()*9;>;!>&CC;!
(!C=;)E&'(>;3!9&!;!';9!
H9)&!(''(!B9(FF(:!
+9)J@()E(!B;>C&);3!=&<9!=();!
);'!*;C;>E&:!.(<>9A;!(8'9!&<<K9:!
-@EE&!9>>9A;*9(?9';:!
D>>;*9A9?9';:!
!
7&'E&!
(''(!<K9;C(!'9;=;!;!=9C9&)(>9(:!
.(<>9A;!j';!CE;CC;k!
(!J@;CE(!'&)E()()F(:!
`;'';FF(!=9&'(E(3!)&)!<&'E(3!9)<&'E(:!
!
.(!C;8@&:!
\)!<()E&!*('!H &)*&!
C&EE&!'L('E(>;:!
R9!C9;*&!
);''L&A?>(!<>&<9H9CC(:!
.(!=9CE(!C9!());??9(:!
.L9>>;B(>(?9';:!.(!>;*;)F9&);: !
!
!!
N/')21.8$"/)0/''1)85/..1)!!! )
!
+9Q!<K;!T!*9!'V!*(!=;)9>;!
CE(!(**;)C(E&!;!H>()E&!
9)!J@;CE&!E;AB&!C;)F(!E>;8@(:!
->;A(!@)(!H98@>(!
('!<&'A&!*;''(!)&EE;2!
T!'L&>(:!
U@9!T!C&'&!@>'&3!E(8'9&:!
!
!
[ !
!
!
!
!
!
!
!
!
!
!
!
!
!
!



! "Y4!

)
C.$44$%+)0/')4/2:+)!)
!
-9!&HH>&!'(!8&'(3!;!E@!
)&)!(HH;>>(>'(:!
]B('()<(E9!(''L(B;>E&:!
!!
!
C.$44$%+)0/')4/2:+)!!)
!
/&)!>9<&>*(>;!B9I!(*;CC&:!
]&'';=(E9!;!<>;*9!
<K;!E@EE&!T!B;>*@E&:!
!
!
C.$44$%+)0/')4/2:+)!!!)
!
/ &)!>;<;*&!jT!);<;CC(>9&k!*(''L(EE;C(!
<K;!C<(=(!';!&CC(!;!';!C&CE9;);!
;!A9!E9;);2!C&CB;C&!<&A;!9'!C&';!
);'!C&'CE9F9&3!9)!@)!C@BB'9F9&!
<K;!B>;<9B9E(!9'!A9&!C8@(>*&!
);''L(??(8'9&!*;'!A()<(><9 !
);'!<&)E(89&!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!



! "Y#!

#

a;>)()*(!e0R,N/0.D !
!
1*(2!!"#1'*)%<*@%5(#%,G%1/1(3!6dc$5#

!
E%1'/11(#
!
+;>E&!<K;!'&!<&)&C<&2!
C@'!'9?>&3!9)!H>&)E;CB9F9&3!?9()<&G; G);>& !
=9C&!E@EE&!<&)<;CC&!(''L('';8>9(3!
<K;!9)!@)L&A?>(!<&A9)<9(!(!9)E9A&>9>C9!
*;'!C@&!C&'CE9F9&:!
+K9!T!'@9!=;>&3!(*;CC&3!
);'';!CE>;EE&9;!*;''(!A('(EE9(3!
);''L;EV!(*@'E(!*;9!H98'9!<K;!'&!C8&A9)(!
*9!H>&)E;!('!A&)*&2!
'@93!<K;!)(C<&CE&!*&A9)(!
*('!H&>E9'9F9&!*;9!=;>C93!('F(E&!9'!B&)E;!
*L(<<;CC&3!E@EE(=9(!C;AB>;!>(889@)E&!
*(!CB9;!*L&<<K93!*(!=;)E93!*(!H(>H('';!
G!B;><KT!K(!H9);CE>;!(B;>E;3!
)&)!H;>9E&9;!G!g !
+K;!A ;!'&!<;)E>9!'L()9A(3!
(HH(<<9(E&!(''(!=('';!&=;!,BB;))9)&!
?;=;!(AA()C9E&!(9!8@(*9!*;'!E>(A&)E&!
;!=&<9!;CE9=;!C9!CB;>*&)&!9)!H(=9'';!
G!CH9)9E;!89&9;!G!:!
.@93!H;@*(E(>9&!A9E;3!
F98&A9!(<<;C9!*(!)@?9!9)!E>()C@A()F(3!
E>;A;)*;!C&B>(<<98'9(!C@!B@B9'';!
&=;!@)!>9=;>?;>&!9AB98'9(!
'(<>9A;!;!9)E(EE(!9'(>9EV!*L9)H()F9(:!
!
!!
./0'(#*@0%/1('%(!
!
\889&'(!(''(!H;CC@>(3!<(8)(G'@<;:!
U@('<@)&!9'!A9&!C&))&!K(!';8(E&!
J@(EE>&!F(AB;!9)!@)!A(FF&:!,''L(@>&>(!
<K9!(B>9>VM!7&8'9&!('F(>A9:!l&!B(@>(:!
/;'!B&FF&!*;'!<>()9&!
G!C;)F(!@C<9E(!G:!/; '!?@9&!C(<>(>9&!
C<&)C(<>(E&:!j.(!'@<;!<&A;!@)L@)8K9(!
C&EE&!';!B&>E;k:!+(B>&!;CB9(E&>9&!
89V!<(*@E&!C@'!H9()<&3!&E>;!*9!C()8@;!
89V!A;FF&!=@&E&!G!<&A;!C<('<9!()<&>(!
H&>E;3!A9(!=9E(:!
!
!!
!
#
#
#



! "YY!

#
.(,%JL/"* #
!
_!(HH(<<9(E9!8@(>*()*&!H'@EE@(>;!
J@;CE(!H>()89(!*9!C;>(!C@9!B('(FF93!
<K;!*9!CB>(FF9!=;>A98'9!<9!<&'&>(!
B&';);!*(!?('<&); !
H9()<&!(!H9()<&!B;>!=9F9&!<&)9@8(';2!
<K;!<&C(3!CE>;)@(A;)E;3!
>;C9CE;!9)!)&9!G!<K;!<&C(3!B9I!>;(';!
*9!J@;''&!<K;!E;)E(AA&!
&!<K;!9)C9;A;!C?(8'9(AA&!*(''L9)9F9&!
C(';!*('!H&)*&!;!<9!())(CB(!);''(!A ;)E; !
B;>!(EE;CE(>;!<KLT!=;>(3!<K;!;C9CE;3!
<KLT!)&CE>(!<&A;!@)!H98'9&!()<K;!A('=(89&!
T!)&CE>&3!<&A;!'(!=9E(!G!()<K;!C;!C()8@9)(!
<K9)()*&C9!<&A;!J@;CEL(>9(!9)!J@;CE(!C;>(M!
!
!!
=(%#
!
O&9!E9!>(889@)8;>Q!
'V!*&=;!G!(??()*&)(E( !
'(!=9(!E;>>;CE>;3!C9A9';!
(!>&E(9(!9)!*9C@C&!G!
CL9)<(AA9)(!'&!CB9>9E&3!;C9E()E;3!
<&)H@C&!()<&>(!('!8>9*&3!()<&>(!(''L&>'&!
*;''(!C@(!<9;<(!=9?>(F9&);!@A()(:!
D&!E9!>(889@)8;>Q!
*&=;!E@!m]&)&!J@9hn!
?(';);>(93!<K;!()<&>(!*(''(!H(C<9(!
*;'!?@9&!A9!*9CE>9<&:!
mU@9!*&=;n!G!);''L()8&C<9(!
*9!E>&BB(!'@<;3!);CC@)&!*9CE9)8@;)*&!G!
E9!8>9*;>Q:!R(!89V!C(>;A&!\)&:!
!
!!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!



! "Yc!

!
='(<*@@(#
!
-LK&!=9CE&!9)!C&8)&3!CB9>9E&!<K;!AL(?9E9:!
b&>A9=93!>())9<<K9(E&!H;E&!*L()8;'&3!
A&CE>&!9)<&AB9@E&:!b;)E>&!*9!A;3!9)!E>(=(8'9&3!
<&A;!9)!@)(!A(E>9<;h!->(*9E&>;h!
+K;!E9!H(<;=9!B(*>&);!9)!<(C(!A9(!
<>;C<;)*&A9!(!E&>A;)E9:!
+K;!AL9)<('F(=9!(*!(*;C<(>;!9!89&>)9!
<&A;!@)(!CB9(3!<&A;!@)(!A;>;E>9<;3!
B;>!'(!E@(!H(A;!*9!CE>()9!)@E>9A;)E9!
8>(E9!(!E;!C&'&2!9'!89@CE&3!9'!=;>&3!9'!?;''&:!
R('(E(3!A(';*9<;)*&A9!<K;!CE>;EE&!
<&)!A;!(!C&HH>9>;3!*;B;>9=9:!_!J@()*&!
E&>)(=&!=9=(3!H>(!>9C(!<&A;!B9()E9g!
+&A;!B>;F9&C&!();''&!>(<<&8'9;)*&!
&8)9!(EE9A&!<(*@E&g!
bL&>(!9)!(=()E9!<K9!B(8K;>V!9!E@&9!*;?9E9!
*9!C<(B;CE>(E&!<(*;EE&3!CL9&!>9H9@E&M!
]L9&!*9C;>E&!9'!E@&!';EE&3!(!<K9!C<('*(>E9M!
-LK&!CA(C<K;>(E&3!CB9>9E&!<K;!AL(?9E9:!
-L(?&>>&3!A(!)&)!ALT!*(E&!>9));8(>E92!
E@!(A()E;!A9&3!A9&!H98'9&3!A9&!H>(E;''&:!
!
!
?/"@/#%)*,1%1Q#
!
O>9A(!&!*&B&!J@('<@)&!'&!C<&B>;2!
9&!C&)&!89V!A&>E(!
*(!=9=(:!_L!*9!*&))(!CE>()9;>(!
'(!H(<<9(!H>(!9!<(B;''9!9)!89I!CB&>E(!
<K;!CI?9E&!C9!>9E9>(3!
'L&A?>(!<K;!*9;E>&!';!E;)*;!
CL(889>(!*9!C;>(3!
9'!B(CC&!<K;!=9;);!(''(!B&>E(!
;!)&)!(B>;:!]@&!9'!<()E&!
<K;!9)E>98(!9!=9<9)9!<&B>;)*&!
9!A9;9!8>9*9!C;B&'E9:!U@('<@)&!
B>9A(!&!*&B&!'&!C<&B>;:!R(!9)E()E&g!
.;9!(!B>&<'(A(>C9!)&)!;C9E(3!
';9!A&CE>(!9'!A9&!?98'9;EE&!*(!=9C9E(:!
D&!);'!?@9&3!9)!<(E;);3!(!@)!B('A&!
*(!=&9!*9!*9CE()F(3!C@'!A@>&!
8>(HH9&!J@;CE(!>98(!<&)E&>E(2!
E;CE9A&)9()F(!<K;!A9&!
;>(!9'!)&A;!(''(!B&>E(3!A(!9'!<&>B&!
)&)!;>&!9&:!
!
!
!



! "Yd!

#

]E;'=9&!bD!]ODN/0!
!
1*(2!?('5/M%(,*#)*"#&%/,<( 3!"$$Y5!

!
!"#<(,%L"%(#)%#</@/#
!
R9!(?9E@;>Q!(!=;*;>;!'(!8(??9;EE(!=@&E(!
*&=;!H(<;=9!';!E@;!;=&'@F9&)9!
B;><KS!=(!*;EE&!<K;!()<K;!@)!<&)98'9&!A&'';3!
<&A;!*9<;=(!+(E@''&3!T!<(B(<;!*9!>989>(>E9!9'!<@&>;3!
;!J@()*&!C;!);!=(!9'!A&)*&!T!()<&>(!B9I!=@&E&:!
!
/&)!T!C;AB'9<;!B(>'(>;!*(!*&));EE( !
<&A;!H(<<9&!*(!C;AB>;!B;><KS!9'!*&'&>;!
T!9'!C&'&!(A9<&!*;''L@&A&!9)!J@;CE(!=9E(:!
R(!)&)!B9I!(A9<&!*9!E;!J@()*&!B>;)*;=9!
9'!?(CE&)<9)&!*9!';8)&!9)H(CE9*9E&!
;!'&!8;EE(=9!&'E>;!9'!>;<9)E&!*;''(!B>989&);:!
!
+9!C9(A&!E@EE9!*;)E>&3!(A9<&!E&B&!?9()<&3!
;*!&>(!E@!B@&9!C('E(>;!);''(!'@<;!
<()*9*(!*;'!E@&!B;'&3!A()89()*&!(!C(F9;EV!
9'!J@(*>9H&8'9&!*;''(!H&>E@)(!
*9!<K9!)&)!T!A(9!)(E&!;!A(9!)(C<;>V:!
!
!
!,@(,,%/ #
!
l&!'&EE(E&!<&'!C&))&!J@;CE(!)&EE;:!
7&';=(!*9>&EE(>;!9!A9;9!B;)C9;>9!
;*!9AB(CE(>'9!C&EE&!';!<&B;>E;!
B;>!H(>);!@)!H9'A!*9!9)<@?9!CE>()9()E9:!
!
,=>;9!=9CE&!@)(!<(C(!*9!<;A;)E&!
*&=;!T!A&>E(!'L9)H()F9(3!'(!)(E@>(!
(??()*&)(>;!9'!B9();E(3!;!A9(!A(*>;3 !
?;''9CC9A(3!B;>C;8@9E(>A9:!
!
R(!'LK&!H;>A(E&!9)!E;AB&!;!C&)&!C=;8'9&3!
B>;8()*&!&8)9!A&A;)E&!<&)!E;)C9&);3!
H9CC()*&!<&)!E;>>&>;!9'!'(AB(*(>9&3!
'(!H9);CE>(3!'(!'@)(3!;!9)H9);!b9&:!
!
!!
!
!
!
!
!
!
!
!



! "c$ !

!
FK(@1#R'%1*'#
!
]<>9=;>Q!J@;CE;!B&<K;!>98K;!9)@E9'9!
()<K;!&889!<K;!9'!C&';!H(!';!?9FF;3!
CB@)E(3!>9CB@)E(3!C9!>9B>9CE9)(!
C@8'9!&<<K9!'9AB9*9!B@)E(E9!)&>A('A;)E;!
C@''(!H(<<9(!8>()*;889()E;!*;''(!=9E(: !
!
R(!C;!)&)!H&CC;>&!C&'E()E&!=;>C9!9)@E9'9!
;!C&B>(EE@EE&!)&)!H&CC;>&!<&>>;EE93!
C(B>;9!C<(>9<(>;!C@'';!<&C;!
J@;CE(!*9CB;>(F9&);!C9';)F9&C(!
B;>!>(<<&8'9;>'(!<&A;!@)!8>()*;!B&;A(!9)C&**9CH(EE&!
);''(!<(C;''(!B&CE(';!;!B;>C&)('; !
*9!b9&!&!*;''L@)9=;>C&3!)&M!
!
!
A*1/4('/#)*"#@%"*,M%(#
!
+(A?9;>V!()<&>(!9'!*9C<&>C&!
H(EE&!('!A(>;!@)(!A(EE9)(!*L(B>9';!
=&>>;9!A&'E(!=(8K;FF(!);'!A9&!*9>;!
A(!=&>>;9!()<K;!<K;!C8&>8(CC;!<&A;!C()8@;!
E@EE(!'(!=;>9EV!*;'';!A9;!=;);3!
'L98)&>(><9!*;9!'9*9!;!*;9!B(><K;8893!
E>(!8'9!('?;>9!9))&<@93!<;><()*&!@)L&(C9!
('!>;CB9>&!9)!(HH())&!C@''(!<9EEV!B;><&>C(:!
!
R(!<9!C&CB9)8;!@)&!CB(=;)E&!*9!<9Q!<K;!C(>;AA&!
C;!=9=;CC9A&!*(==;>&!);'!*9C<&>C&!
<&A;!*;)E>&!@)(!<(C(!B(*>&)('; !
(!B;>*;><9!C@''(!=9<9)(!CE(E(';3!
;!C;!<LT!@)!C;8)(';!<K;!9)*9<(!@)!'@&8&!
)&9!)&)!=&>>;AA&!;CC;>;!9)!('<@)!'@&8&2!
'&!C9!H(!J@()*&!A()<(!'(!C&>B>;C(!
&!@)!('E>&!A&*&!*9!8@(*(8)(><9!(!=9CE(:!
!
!!
!
#
#
#
#
#
#
#
#
#
#
#
#
#



! "c6 !

#
#
.(,#IJ*@1(#G*'@(#
!
+(AA9)&!'&)E()(A;)E;!(HH;F9&)(E&!
(''(!E@(!9AA(89);!<K;!)&)!;)E>(!B9I!9)!A;2!
9!<(B;''9!*9!@)!);>&!('E9C&)()E; !
<&)!B&<K9!H9'(A;)E9!*9!8>989&!
<&A;!@)(!<&>)9<;!?>(<<(E(!*(!@)(!<>;B(!
B;>!9!E@&9!E>;)E(C;EE;!())9!Z!
!
R(!9!E@&9!&<<K9!<&C(!=;*&)&!C;)F(!=;*;>;!
;!9!A9;9!())9!<&A;!C&)&!
<&A;!C&)&!B(CC(E9!C;)F(!B(CC(>;g!
!
](B;CC9!J@()E&!;)&>A;!T!CE(E&!9'!*(>E9!(A&>;3!
;!<K;!B;>E@>?(A;)E&!T!CE(E&!(A(>E93!
H(>E9!@C<9>;3!;)E>(>;3!@C<9>;3!
B&9!>9;)E>(>;!;!B&9!*9!)@&=&!
(''&)E()(>;!8'9!&<<K9!*('!E@&!C8@(>*&!(!=@&E&3!
9&!<K;!9)!@)(!=9<9)()F(!(=>;9!=&'@E&!
;CC;>;!9'!E@&!CE;CC&!<&>B&!
;CC;>;!9)!E;3!B;>!E;3!<&)!E;3!
J@('<&C(!<K;!9'!E;AB&!)&)!*9CB;>*;3!)&)!@A9'9(:!
!
/&)!<(B9>Q!A(9!'(!E@(!;CC;)F(!
<&C(!C;9!=;>(A;)E;!)&)!'&!C(B>Q!A(9:!
U@;''&!<K;!C&!T!<K;!<(AA9)9!);9!A9;9!B(CC9!
;!);'!A9&!>;CB9>&!E@!<&)E9)@9!(!>;CB9>(>;!
;!*;)E>&!A;!<LT!@)(!CE()F(!C;A9(B;>E(!
*&=;!<&)E9)@9!(!=9=;>;!;!(!A&>9>;3!
( !=;*;>;!<&A;!E>(C<9)&!9'!B&<&!<K;!A9!>;CE(3!
(!>9*;>;!H&>E;!*9!A;!;!*9!E;!CE;CC(3!
(!&><K;CE>(>;!9!E@&9!C&>>9C9!<&AB(CC(E9!
C;<&)*&!9'!?(EE9E&!('E;>)&!*;''(!E@(!B(FF9(!
;!B&93!J@()*&!E&>)9!<('A(3!
T!'P!<K;!E&>)9!(!CB; >(>;:!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!



! "c" !

!

#

`9()<(!R,b_++D, !
!
1*(2!8"1/#1*,@%(,*3!"$$Y3!9);*9E&5#

!
8$98#9B:C!;:B #
!
]&)&!)(E(!);'!89&>)&!*;''L('E(!E;)C9&);3!
'(!A9(!(>A(!B>;H;>9E(!9'!B@8)(';!(>(?&3!
J@;''(3!<9&T3!<K;!B9I!A9!C&A98'9(!
);'!C@&!'9)8@(889&!*9!89>9!<&>E9!;!C;>>(E9:!
!
!!
.EB+;  !
!
+>;*&!
);''(!E>(A(!H9EE(!
*;'';!B9<<&';!<&C;!
9)!@)!C;8>;E&!'9)8@(889&!<9><&'(>;!
);'';!A9)@E;!B>;C;)F;!9)=9C9?9'9!
+>;*&!
);8'9!;<K9!
);'';!&A?>; !
);''L9AB('B(?9'; !
);9!<&>9!)&EE@>)9!C@'!A(>;!
+>;*&!
);'';!A@C9<K;!C@CC@>>(E;!*('';!B9;E>;!
);''L9*9&A(!*;'';!)@=&'; !
);'!C9';)F9&!*;'';!B(>&'; !
);9!*9C<&>C9!<&)E;)@E9!);'!C9';)F9&!
!
&889!<>;*&!
!
;!A9!@)9C<&!('!<&>&!*;9!<()E&>9!
*;''L;C9CE;)E;!
9)=9C9?9';:!
!
!!
!
!
!
!
!
!
!
!
!
!
!
!
!
!



! "cW!

!
8$$8#$N:8#3'*<%1/1%G(6#
!
\)!8@;>>9;>&!F;)!
9))(A&>(E&!*;''(!A&>E; !
B(>'(!B(>'(!B(>'( !
A;)E>;!A&CE>(!';!<9<(E>9<9!(''(!'@)(!
B;>!H(>'(!9)=(8K9>;!*9!CS!
G!7;*9M!
O&E>;9!A&>9>;!*&A()9!C;!C&'&!=&';CC9!G!
!
.L(CE>&!)&)!>9CB&)*;!
;!&CC;>=(!*(''L('E&!
J@;CE(!;E;>)(A;)E;!A9A(E(!
=9<;)*(!(*&';C<;)F9( '; !
G!,8'9!@A()9!G!
B9(<;!>;<9E(>;:!
+K;!);!C())&!'&>& !
*9!@)(!=9E(!9)H9)9E(M!
+K;!);!C())&!'&>& !
*;''(!A&>E;!;E;>)(M !
+9!C&)&!CE(E;!('E>;!;>;!8'(<9('9!
)S!A98'9&>9!)S!B;889&>9!*9!J@;CE(!
!
-@EE&!9'!>;CE&!
T!E;(E>&:!
!
\)(!E>(8;*9( !
J@()*&!C9!>9B;E;!*@;!=&'E;!
*9=;)E(!
H(>C(!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!



! "c^ !

A8BC9E8$B#3%,G*11%G/6#
!
,K3!<K;!9'!*9CB>;FF&!C;A9)(E&!E9!9)=(*(!9'!89(>*9)&!
_!9'!E;>>&>;!*9!)&EE;!E9!E&>A;)E9!9)!C&8)&!
!
7;*;>E9!());8(>;!);'';!'(<>9A;!<K;!CB(>89 !
_!'(!>(??9(!<K;!K(9!*;)E>&!?>@<9(>;!<&A;!H&CH&>&!'L(>9(!
!
+K;!9)C9B9;)F(!*9!=9E(!E9!>;)*(!9'!B();!C<9(B&!
+&)*())(E&!(!*;C9*;>(>;!;!(!)&)!B&E;>!A(9!(=;>; !
!
.;??>&C&!C<(<<9(E&!*(!E@EE;!';!B&>E;!
+&CE>;EE&!(!=(8(>;!C;)F(!A;E(!
.(!E@(!CE9>B;!CB(>C(!(9!J@(EE>&!=;)E9!
!
O&CC(!C&'9E@*9);!E;);>E9!<&AB(8)9(!(!=9E(!
D'!*&'&>;!(?9E(>;!9)!;E;>)&!(!<(C(!E@(!
_!('';(>C9!<&)!?@9&!;!E;AB;CE(!
_!E@!=9=;>;!9)!&A?>(!B;>;));!
!
+K;!()<K;!'(!E;>>(!C9!>9H9@E9!*9!(<<&8'9;>;!';!E@;!<;);>9!
!
+K;!E@EE&!'L&*9&!<K;!K(9!E9!>9E&>)9!9)*9;E>&!
R&'E9B'9<(E&!B;>!A9'';!;!B&9!A9'';!()<&>(!
]&EE&!H&>A(!*9!8;'&3!*9CB>;FF&3!B;)C9;>&3!<(E;)(3!E&>E@>(3!
(A&>; !
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!



! "c4 !

!
$8#.N;.8 #
!
R9!(>>()89&!<&A;!B&CC&!
(*!(**;)C(>;!C(B&>; !
(EE&>)&!(''(!=&CE>(!;C9CE;)F(:!
!
R(!9'!A9&!<9?&!)&)!=9!B9(<;:!
H&>C;!
B;><KS!C(!*9!A9C;>9(:!
!
/&)!*&=>;CE;!*9CB>;FF(>'&3!)&!
T!=9=(<;3!
9)8;8)&C&3!
H>;C<&!
H(EE&!*9!<&C;!C;AB'9<9!;!*9CB;>(E;:!
!
,K3!CP3!'&!C&3!
K(!@)!C(B&>;!9)CE(?9';3!
*9!=9E(!(>>()89(E(!89&>)&!B;>!89&>)&!
9AB(CE(E&!
*;'';!B9>&;EE;!A&'E;B'9<9!
*9!<K9!K(!<&'E&!9'!C;)C&!J@&E9*9()&!
C@''L&>'&!*;8'9!(?9CC9:!
!
b9CB>;FF()*&!9'!A9&!<9?&!
*9CB>;FF(E;!
'L9)8;8)&!*9!=9=;>;3!
'L(>E;!*9!(>>()89(>C9!
'(!H9)F9&);!&??'98(E(!
*9!@)(!
<&CE>;EE(!(!>;CE(>;!(!8(''(!
B;>!7&9!
!
0!A&>E9!());8(E9!);''(!<&)C@;E@*9);!E&A?(';!
*9!@)!<9?&!C;)F(!B9I!*;C9*;>9!)S!>9<&>*9!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!



! "c# !

#

+>9CE9)(!,//D/0 !
!
1*(2!;11*11(#0*'#5/)'* 3!"$$45#

!
S#
!"#=/,)/ #
!
];)F(!B(<;3!<&)!B;)(!;!C;)F(!89>(>A9 !
A(93!B;CE()*&!
A9<(!B;B;!&!<(HHT!A(!8(>*;)9;3!9&!(A&!
'(!A(AA(!;!9!E&B9o!'9!A;EE&!9)C9;A;!<K9CCV!
B;><KS:!0!()<&>(!B;><KS!=&';>!?;);!(!J@;'!
A&*&!CB;FF(E&!<&CP!9)!*@;3!<&''&!9)!89I3!
B&'=;>;!C;)F(!<;>)9;>;3!?&EE&);3!J@('<&C(:!
];AB>; !
C;)F(!89>(>A9:!D!O;><KS!<K9(>;)*&!'(!=9E(!(9!
E>(A=(93!('';!B9()E;:!.;93!B@>(3!
A9!*V!
J@;CE(!>9C;>=(!*9!?(A?I:!/9;)EL('E>&:!
O&9!=9(:!D&!
C@3!<KS!'LK&!(**&CC&!&>(A(9!;!)&)!B&CC&!
C<K9=(>'(3!B;CE(>'(!);AA;)&3!A;EE;)*&!<&)!
<@>(!&8)9!B9;*;!E>(!'L;>?(:!
!
!!
!
T#
C%#4/#@/&&%/#<(@U#
!
]9!H(!C(??9(!<&CP3!C9!CH('*(!
('!=;)E&!*9!<(C(!A9(:!,<<@C(!
('E>;!<&C;!*;?&'93!'(!<;<9EV3!B;>!
;C;AB9&:!D&!)&)!C&!
<&C(!*9>;!J@()*&!C9;*;!C@!A;!<&A;!
H&CC9!<;A;)E&:!0BB@>;!
=&'(3!<9!<>;*&3!=(!=9(3!C9!CE;)*;!
('E9CC9A(A;)E;!;!9)!'(>8&:!.(!
8@(>*&!<&)!J@;''(!
B(@>(!*;9!)()9!B;>!@)!A&)@A;)E&:!
!
!!
!
!
!
!
!
!
!
!
!
!
!



! "cY !

V#
$*%#('/#*"*L/,1* #
!
.;9!&>(!;';8()E;3!=9CE&C(!<&A;!';!A(*>93!C9!CE(<<(!*('!
)9;)E;!;!>9*;:!U@('<&C(!
*;9!=;)E93!*L@>8;)E;3!@)(!H@8(3!@)!>9E&>)&3!A9!';8(!
(!';9!<K;!*(>;9!
E@EE&!9'!<&>B&!B;>!J@;''(!>9C(E(:!
p!C('9E(!
<&'!B;EE&!9)!C@!=;>C&!'L;CE(C9!*;'';!)@?9!(!
J@;''(!*9CE()F(!B9I!);>;!<K;!('E>&o!B&9!
T!C<;C(o!B9&=;=(:!l(!
C('E(E&!'(!<&>*(!<&9!B9;*9!H9(AA()E9!*9!C()E(!;!('!<&''&!
B;>';!=;>;: !
!
!
W#
$/#G*<<K%/#$%,/#X#</)J1/#
!
.(!=;<<K9(!.9)(!T!<(*@E(3!<()E()*&3!*9!
C<K9;)(3!<&AL@)(!H&>F(!A@E(!*L@)!E>(EE&!
<;*;CC;3!E&8'9;)*&!';!CE(HH;!*9;E>&:!_>(!(!<(=(''&!;!
C?(EE;!9)!E;>>(:!]9!B>;)*;!
('!=9C&!E9>()*&!9)=()&!';!<(E(>(EE;:!_<<&'(!
'P3!'(!=;<<K9(!<()9)(!A(AA(:!
!
!
Y#
N,/#)(,,%,/#1J11/#"*0'* #
!
\)(!*&))9)(!E@EE(!';B>;3!C=;8'9(3!
CL(<<&)E;)E(!*;''(!89&>)(E(!;!?;=;!(<J@(!
<&AL@)(!CB@8)(:!_K93!)&)!K&!A9<(!<;)EL())9!
B;>!(CB;EE(>;!<K;!E;!);!=(*(:!];A? >9!.(FF(>&h!
O9I!E(>*9!
CH&);>;A&!9!<(B;''9!(''(!C;>(:!e9=;*;!
E()E;!<(C;!<>&''(>;!B;>!@)!<(B;''&3!C(>())&!
B;>C&);3!<&C;3!)&)!C(3!A(!)&)!A;>(=98'9(!
<K;!>;CE9!9'!C@8K;>&!()<&>(!C@''(!?&EE98'9(!
*;'!H@A&:!+;!'(!B(CC9(A&!
(!=9<;)*(:!,)<K;!'( !
<9EEV!CL9)<;)*9(!(9!C@&9!B9;*9!&>(!
<KLT!?@9&!;!';9!;=(B&>(!C@''(!
B9>(3!;)E>()*&!9)!A;!<&)!8(C!
';E(';:!]9>9)8(:!+K9@*&!
9)!E;AB&!<&'!E(BB&!9'!H&>&!;!
)9;)E;!T!B9I!?;''&!J@92!'&!
C8@(>*&!*9!';9!C@''L();''&!('!*9E&3!C@!
A;3!B&9!J@('<&C(!*9!?@&)&3!'(!CE@H(3!J@;'!
<('*&!&>(A(9!B9I!H>(E;''&!*L@)!@&A&:!
!
!!
!



! "cc !

Z#
=(1'*%#1%'/'#@J#<(,#"*#5/,%#
!
O&E>;9!E9>(>!C@!<&)!';!A()9!
E@EE(!'L(<J@(!*;'!A(>;:!,)<K;!B9I:!_!
(EE>(=;>C;>;9!9'!H@&<&!*(!J@9!(!';9!9)!J@;CE&!
&889!H>&<9&:!.LK(9!
=9CE(!'L('E>&!89&>)&!<&AL;>(M!O9<<9)(:!-@EE&!9'!
A&)*&! T!B9<<9)&:!.;!>&E(9;!*;'!*;CE9)&!&>(A(9!
H())&!<'9<:!R(!'&!C(9!
J@()E&!<&CE(!@)L&<K;EE(!<&CPM!+K;!
C&EE&!E;>>(3!*&B&!';!<;);3!9'!J@(*>(E&!*9!E()E(!
9)C&))9(3!<&)!';9!B;>C9)&!
'P!CE(>;9!?;);:!
!
!!
[ #
2("/,( #
!
7&'()& !
8'9!CB9>9E9!(HH;EE9=9!*9!J@(!;!*9!'V!C@!
)&9!B(@>&C(A;)E;!C&'93!C('=(E9!
(''&>(!*(''(!<&'E>;!<LK(!B(>(E&!
9'!C('E&:!U@;'!
<9);A(!&!J@;''(!A&>E;!'(!>9?;=9(A&!9)!
B9;*9!);9!>9<&>*9!*9!';9!&8)9!C;>(:!0CC;CC9=9:!
p!B;>!A;!;CB'&C9&);!
C@''L9)E;>(!'9);(!*9!H@&<&3!B;><KS!
E>&BB&!=&'()&!8'9!CB9>9E9!(HH;EE9=93!?>@<9(E9!
<&A;!<;>(!*('!H&CH&>&:!
O;)9E;)F(!
=;>(!J@;9!<()E9!*;''(!A(AA(!('!C@&'&!<K;!
<()E9';)(!89)&<<K9&)9!C;)F(!A;A&>9(:!
!
!!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!



! "cd !

!
\ #
E%<K1*'#
!
,)<&>( !
C<(';!e9<KE;>:!a@&>9!9'!C&';!H(!H&9(:!R(!J@9h!R@&>;!'(!
A(AA(!<&AL@)!@<<;''&:!O(>9!*98)9EV:!`9C&8)(!
*9>'&3!<K;!CE(!()*()*&!=9(:!p!E@EE(!
);'!?;<<&3!E@EE(!'P3!E@EE(!=;<<K9;!
B;));!C;)F(!B9I!<;>=;''&: !
/&)!=9!<(B9E9!A(9!*L;CC;>;!A9C@>(E93!
E()E&!
T!'L(>*&>;!E>(!)&9:!O9I!
'9E@>89(!*9!*&'&>;!C(<>&3!<&)!C<>())9!
<;>;?>('9!;!=;CE9!*(!<;>9A&)9(3!<K9@C9!
C;AB>;!E>(!';!B(>;E9!<&A;!A&C<&)9:!
]&)& !
B&<&!;!E>&BB&!';!<&C;!<K;!=9!B&C(9!<&)!';!A9;!
('92!E(BB;E9!<;';CE9!;!<()*;'(?>9!=@&E9:!,)<K;!
*;)E>&!'L;C9'(>()E;!e9<KE;>!<K;!(CC@;HV!
B;>*9&3!A;EV!
<&A;!C&)&3!K&!C;E;3!A(!)&)!
?;=&!9&!*9C;8)9!*9=9)9!A(9!
9))&<@9:!


